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Currency Expiry Open High Low Close % Change

USDINR 25-Feb-25 86.8725 87.4850 86.8725 87.3325 0.63

USDINR 26-Mar-25 87.0200 87.5600 87.0200 87.4850 0.63

EURINR 25-Feb-25 89.3500 89.8100 88.8000 89.5775 -0.70

EURINR 26-Mar-25 0.0000 0.0000 0.0000 94.3250 0.00

GBPINR 25-Feb-25 107.2100 107.5900 106.7025 107.5125 -0.29

GBPINR 26-Mar-25 0.0000 0.0000 0.0000 107.0000 0.00

JPYINR 25-Feb-25 56.7500 57.0000 56.5000 57.0000 0.71

JPYINR 26-Mar-25 0.0000 0.0000 0.0000 59.8475 0.00

Currency Expiry % Change % Oi Change Oi Status

USDINR 25-Feb-25 0.63 -1.78 Short Covering

USDINR 26-Mar-25 0.63 6.52 Fresh Buying

EURINR 25-Feb-25 -0.70 0.08 Fresh Selling

EURINR 26-Mar-25 0.00 0.00 Long Liquidation

GBPINR 25-Feb-25 -0.29 -4.14 Long Liquidation

GBPINR 26-Mar-25 0.00 0.00 Long Liquidation

JPYINR 25-Feb-25 0.71 0.48 Fresh Buying

JPYINR 26-Mar-25 0.00 0.00 Long Liquidation

Index Last %Chg
Nifty 23361.05 -0.52
Dow Jones 44421.91 -0.28
NASDAQ 19391.96 -1.20
CAC 7854.92 -1.20
FTSE 100 8583.56 -1.04
Nikkei 39133.59 1.59

Currency Last % Change
EURUSD 1.0323 -0.04
GBPUSD 1.2425 -0.05
USDJPY 155.08 -0.14
USDCAD 1.446 0.27
USDAUD 1.6098 0.08
USDCHF 91.16 -0.01
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USDINR
04 Feb 2025

Expiry Close R2 R1 PP S1 S2
25-Feb-25 87.3325 87.84 87.59 87.23 86.98 86.62
26-Mar-25 87.4850 87.90 87.70 87.36 87.16 86.82

USDINR MAR-FEB 0.1525

SELL USDINR FEB @ 87.4 SL 87.55 TGT 87.25-87.15.

USDINR trading range for the day is 86.62-87.84.

Rupee fell to a record low after U.S. President Trump 
slapped tariffs on imports from Mexico, Canada and China.

India's January factory activity growth hit six-month high, 
PMI shows

India's current account deficit to widen in FY26, GDP to 
grow by 6.5 per cent: Crisil
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EURINR
04 Feb 2025

Expiry Close R2 R1 PP S1 S2
25-Feb-25 89.5775 90.41 90.00 89.40 88.99 88.39
26-Mar-25 94.3250 31.44 62.88 31.44 62.88 31.44

EURINR MAR-FEB 4.7475

BUY EURINR FEB @ 89.4 SL 89.2 TGT 89.6-89.8.

EURINR trading range for the day is 88.39-90.41.

Euro slumped amid stronger dollar after President Trump 
followed through on his threats to impose tariffs.

ECB's Villeroy says Trump tariffs will increase economic 
uncertainty

Currently, traders are pricing in the possibility of three more 
cuts from the ECB by the end of 2025.

Technical Snapshot

Trading Levels



Currency Spread

Observations OI & Volume

Spread

Disclaimer: https://tinyurl.com/KediaDisclaimer

GBPINR
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Expiry Close R2 R1 PP S1 S2
25-Feb-25 107.5125 108.16 107.84 107.27 106.95 106.38
26-Mar-25 107.0000 35.67 71.34 35.67 71.34 35.67

GBPINR MAR-FEB -0.5125

BUY GBPINR FEB @ 107.4 SL 107.1 TGT 107.7-108.

GBPINR trading range for the day is 106.38-108.16.

GBP plunged as the US dollar continued to strengthen 
following President Trump's sweeping tariffs on key trading 
partners.

Bank of England is still expected to reduce rates by 25 basis 
points during its February 2025 meeting

However, concerns about the sustainability of Britain’s debt 
levels remain a key focus for investors.
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JPYINR
04 Feb 2025

Expiry Close R2 R1 PP S1 S2
25-Feb-25 57.0000 57.33 57.16 56.83 56.66 56.33
26-Mar-25 59.8475 19.95 39.90 19.95 39.90 19.95

JPYINR trading range for the day is 56.33-57.33.

JPYINR MAR-FEB 2.8475

SELL JPYINR FEB @ 57.1 SL 57.3 TGT 56.9-56.7.

JPY gains as BOJ’s meeting summary revealed that officials 
discussed the possibility of further interest rate hikes.

BOJ signaled its readiness to hike rates again if economic 
conditions and inflation trends align with expectations.

Japan was not directly targeted by the tariffs, its economy, 
which is heavily reliant on exports and free trade
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Economic Data

U.S. economic growth slowed in the fourth quarter as a strike at depressed business investment in equipment, but consumer 
spending increased at its fastest pace in nearly two years, underscoring strong domestic demand that probably keeps the 
Federal Reserve on a slow interest rate cut path this year. The moderation in growth last quarter reported by the Commerce 
Department was also because businesses struggled to keep up with the surge in demand, partly driven by households 
preemptively buying goods ahead of tariffs on imports that have been promised by President Donald Trump. Inventories at 
businesses were almost depleted. There was a surprise decline in imports, despite imports helping to boost the goods trade 
deficit to a record high in December, which had prompted economists to sharply downgrade their fourth-quarter growth 
estimates. The economy last year defied recession fears that had been fanned by the U.S. central bank hiking rates by 5.25 
percentage points in 2022 and 2023 to quell inflation. Dissatisfaction with the economy swept Trump to victory in the Nov. 5 
election. But the new administration's proposed fiscal, trade and immigration policies have clouded the economy's outlook.

British businesses turned more pessimistic in January, extending a run of falling corporate confidence to five months, but 
there were some more hopeful views about trading prospects for the coming year, according to a survey. In the latest sign 
of gloom among businesses who were hit by the announcement of a 25 billion-pound ($31 billion) tax increase in October, 
the Lloyds Bank Business Barometer fell by two points to 37%, its lowest in a year. Finance minister Rachel Reeves sought this 
week to lift business morale by confirming her support for an expansion of London's Heathrow Airport and other 
development projects. The Lloyds survey - which has been running since 2002 - remains above its long-run average of 29%, 
but has been dragged down for four of the last five months by businesses' ebbing optimism about the economy. However, 
an improvement in the survey's measure of trading prospects suggested companies were becoming more confident about 
their ability to cope with the economic slowdown, he added. The survey included details likely to be noted by the Bank of 
England which is expected to cut interest rates next week on signs of loss of momentum in the economy.

Date Curr. Data
Feb 3 EUR German Final Manufacturing PMI

Feb 3 EUR Final Manufacturing PMI

Feb 3 EUR Core CPI Flash Estimate y/y

Feb 3 EUR CPI Flash Estimate y/y

Feb 3 USD Final Manufacturing PMI

Feb 3 USD ISM Manufacturing PMI

Feb 3 USD ISM Manufacturing Prices

Feb 3 USD Construction Spending m/m

Feb 4 USD JOLTS Job Openings

Feb 4 USD Factory Orders m/m

Feb 5 EUR German Final Services PMI

Feb 5 EUR Final Services PMI

Feb 5 EUR PPI m/m

Feb 5 USD ADP Non-Farm Employment Change

Feb 5 USD Trade Balance

Date Curr. Data
Feb 5 USD Final Services PMI

Feb 5 USD ISM Services PMI

Feb 5 USD Crude Oil Inventories

Feb 6 EUR German Factory Orders m/m

Feb 6 EUR Retail Sales m/m

Feb 6 USD Unemployment Claims

Feb 6 USD Prelim Nonfarm Productivity q/q

Feb 6 USD Prelim Unit Labor Costs q/q

Feb 6 USD Natural Gas Storage

Feb 7 EUR German Industrial Production m/m

Feb 7 EUR German Trade Balance

Feb 7 USD Average Hourly Earnings m/m

Feb 7 USD Non-Farm Employment Change

Feb 7 USD Unemployment Rate

Feb 7 USD Prelim UoM Consumer Sentiment
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